
The Corporation of the Town of Bradford West Gwillimbury  

By-law 2025 – 103 
 
 
A By-Law to authorize the borrowing of money for the purpose of funding various capital 
expenditures and land acquisitions.  

 
WHEREAS Section 401 of the Municipal Act, 2001, S.O. 2001, C. 25, as amended, (the 

"Municipal Act') authorizes a municipality to incur a debt for municipal purposes, whether 

by borrowing money or in any other way, and may issue debentures and prescribed 

financial instruments and enter prescribed financial agreements for or in relation to the 

debt; 

 

AND WHEREAS  0. Reg 403/02, as amended, sets and regulates the annual debt and 

financial obligation limit for municipalities; 

 
AND WHEREAS  0. Reg 276/02, as amended, authorizes a municipality to enter into a 
bank loan agreement, including a variable interest rate bank loan agreement and interest 

rate exchange agreement, for the purpose of long-term borrowing, which bank loan 

agreement is deemed to be a debenture for the purpose of certain sections of the 
Municipal Act; 

 
AND WHEREAS The Toronto-Dominion Bank, has offered to provide such borrowing 

services in the form of a Swap Transaction and International Swaps and Derivatives 

Association, Inc. (ISDA) Master Agreement and on such terms as detailed in Report FIN 

2025 13; 

 
AND WHEREAS the Council of the Corporation of the Town of Bradford West Gwillimbury 

deems it expedient and advisable in the public interest to enact this by-law to authorize 

the borrowing of money for municipal purposes, in accordance with Section 401 of the 

Municipal Act, 2001; 

 
NOW THEREFORE the Council of The Corporation of the Town of Bradford West 

Gwillimbury hereby enacts as follows: 

 

1. The Treasurer is hereby authorized on behalf of the Town to borrow in the form 

of  a $40,300,000 term debt facility coupled with a Swap Transaction under an 

International Swaps and Derivatives Association, Inc. (ISDA) Master Agreement such 

sum, and on such terms, as detailed in Report FIN 2025 13 for the purpose of 

funding various capital expenditures and land acquisitions. 

 

2. Such borrowing shall comply with the requirements of 0. Reg 304/02 and 0. Reg. 
276/02 made under the Municipal Act (the "Regulations"). 

 

3. The Treasurer and Deputy Treasurer are hereby authorized to execute such a 

bank loan agreement with The Toronto-Dominion Bank, which may or may not be in 

the form of a Letter Agreement, on such terms as detailed in Report FIN 2025 13 

and in a form satisfactory to the Treasurer, which agreement complies in all 

respects with the Municipal Act and the Regulations. 
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4. This By-Law shall be administered by the Treasurer, who is authorized to execute 

such further documents necessary to give effect to the bank loan agreement. 

 
5. Whenever the Treasurer is authorized to act under this By-Law, in her absence, 

any of the Treasurer's actions are authorized to be undertaken by the Deputy 

Treasurer. 

 
6. Where there is any conflict between the provisions of this By-Law and the provisions 

of the Municipal Act, 2001 the provisions of the Municipal Act, 2001 shall prevail 

to the extent of the conflict. 

 
7. Whenever any reference is made in this By-Law to a statute of the Legislature of 

the Province of Ontario, such reference shall be deemed to include all subsequent 

amendments to such statute and all successor legislation to such statute. 

 
8. This By-Law shall come into force and take effect on the date it is enacted. 

 

 
Enacted this 2 1 s t  day of October 2025. 

 
 
 
 
 

___________________________          _______________________ 
Tara Reynolds, Clerk James Leduc, Mayor 
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